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Press Release

Robi Showcases Resilience: Overcoming 2024 Economic Challenges

Dhaka, 17 February 2025 — Despite a challenging economic landscape, Robi remained
steadfast in delivering enhanced value to its shareholders and customers by prioritizing
operational efficiency and strategic investments.

The year was marked by economic instability, high inflation, and market disruptions, which
impacted consumer purchasing power. Nevertheless, Robi closed the year with revenue of BDT
9,950.2 crore, reflecting a modest 0.1% increase from 2023. Voice revenue grew by 0.7%,
while data revenue increased by 2.2% year-over-year.

Quarterly performance comparisons showed mixed results. VVoice revenue declined by 8.4%
from Q3°24, while data revenue increased slightly by 0.1%. On a year-over-year basis, Q4’24
voice revenue grew by 1.7%, while data revenue saw a sharp drop of 13.9%, largely due to
tremendous market pressures to reduce data price and the knock-on effect of high inflation in
the economy that dented consumers’ purchasing power.

The rise in SIM tax from BDT 200 to BDT 300 in 2024 posed additional challenges for
subscriber acquisition, further compounded by aggressive market strategies from competitors.
As a result, Robi’s subscriber base decreased by about two million, ending the year with 56.7
million active subscribers. Internet subscribers declined by 2.1 million to 42.6 million, although
more than 500,000 4G users were added to the network in 2024.

4G internet users constituted 63.9% of active subscribers. Robi maintained over 18,000 4G
sites, ensuring 4G network coverage for 98.96% of the population.

Notable highlight of Robi’s performance in 2024 was its strong Earnings Before Interest, Tax,
Depreciation, and Amortization (EBITDA), which grew by 10.5% year-over-year to reach
BDT 5,081.6 crore. The EBITDA margin improved by 4.8 percentage points to 51.1%. On a
quarter-on-quarter basis, EBITDA declined by 3.1%, but year-over-year it showed a 0.5%
increase in Q4°24.

Robi continued its commitment to infrastructure investment, with capital expenditure (capex)
reaching BDT 1,638.4 crore for 2024, including BDT 446.1 crore in Q4°24. The company also
made significant contributions to the government exchequer, totaling BDT 6,325.8 crore for
the year, representing 63.6% of its annual revenue. In Q4°24 alone, 71.5% of revenue was paid
to the government.

Robi posted a profit after tax (PAT) of BDT 703 crore for 2024, with Q4’24 contributing BDT
299.9 crore. Earnings per share (EPS) for the year stood at BDT 1.34. Q4’24 EPS rose by 59%
quarter-on-quarter and 102% year-over-year.
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Therefore, the Board of Directors has recommended a cash dividend of 15% (BDT 1.50 per
share), amounting to 111.8% of the PAT for 2024. This decision was confirmed during the
Board Meeting on 17th February 2025. Robi’s 29th Annual General Meeting is scheduled for
21st April 2025.

Commenting on the company’s performance, Acting CEO Mr. M. Riyaaz Rasheed stated: “Our
primary focus remains on delivering long-term value to our shareholders and ensuring
sustainable growth. While we continue to navigate a dynamic market, our commitment to
operational efficiency and investment in digital infrastructure positions us well for the future.
It is essential that regulatory and taxation policies support a balanced and competitive telecom
sector to allow operators like Robi to thrive.”

Rasheed also welcomed recent regulatory reforms aimed at streamlining the telecom sector,
emphasizing the need for swift implementation to maximize benefits for consumers. He
expressed concern over the increased supplementary duty from 15% to 20% and the higher
SIM tax, noting that these measures could hinder Bangladesh’s progress in digital adoption and
the qualitative use of digital services.

Despite macroeconomic headwinds, Robi remains committed to its vision of delivering value
to shareholders, investing in infrastructure, and advocating for policies that support sustainable
industry growth.

ABOUT ROBI

Robi Axiata PLC (“Robi”) is a public limited company, where Asian telecom giant, Axiata
Group Berhad, based in Malaysia, holds the majority shareholding (61.82%). Aside from the
public shareholders (10%), the global telecom giant, Bharti Airtel, headquartered in New Delhi,
India, holds 28.18% of shares in the company. Robi is the second largest mobile network
operator in Bangladesh creating new digital experiences for the people of the country. Through
sustained investment Robi has created a robust telecom infrastructure to deliver innovation to
all corners of the country. In addition to delivering its innovative digital products and services,
the country-wide telecom infrastructure serves as the key enabler for the growing digital eco-
system of the country. Be it urban or rural, people find their way to Digital Bangladesh through
Robi.

-END-
Issued By: Media and Communications, Robi Axiata PLC

FOR MORE INFORMATION PLEASE CONTACT:

Contact from Contact from

Robi Axiata PLC: Info Station Limited: ,0
Shamim Ahmed Tapu Rani Saha ”
ahmed.shamim@robi.com.bd tapu@infostation.co ..
Mobile: 01833183457 Mobile: 01842050162

Robi Axiata PLC.

Robi Corporate Office

The Forum

187, 188/B Bir Uttam Mir Shawkat Sarak

Tejgaon, Dhaka-1208, Bangladesh

Mobile: +88 01888400400

www.robi.com.bd an axiata company


mailto:ahmed.shamim@robi.com.bd
mailto:tapu@infostation.co

